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CONFIDENTIAL STATE 198935 
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SUBJECT: BELGIUM-SOUTH KOREA NUCLEAR POWER STATION 
FINANCING TALKS 

REF: SEOUL 6735 

1 . DEPT APPRECIATES INFORMATION REFTEL CONCERNING CURRENT 
FINANCING DISCUSSIONS AND PLANS FOR KOREA ELECTRIC COMPANY'S 
NEXT FOUR NUCLEAR UNITS, COMMENCING WITH KORI 3 & 4 
(FORMERLY DESIGNATED 5 & 6). 

2. U.S. EXPORT IMPORT BANK HAS NOT RECEIVED DIRECT REQUEST 
FOR FINANCING FROM ROK; HOWEVER, BANK IS CURRENTLY ENTER- 
TAINING PRELIMINARY COMMITMENT REQUESTS FROM NUCLEAR 
SUPPLIER COMPANIES FOR FINANCING TO PROVIDE U.S. GOODS AND 
SERVICES CONTENT FOR KORI UNITS 3 & 4. 
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3. AMBASSADOR SNEIDER IN MEETING WEDNESDAY, AUGUST 17 WITH 
EXIM REVIEWED MAJOR FINANCING ASPECTS OF ROK NUCLEAR PRO- 
GRAM. DISCUSSION WAS HELD WITH MESSRS. HOUSTON, EXIM VP 
ASIA DIVISION, WOLFE AND HEIDRICH. INDICATIONS ARE THAT 
TERMS AND CONDITIONS OF EXIM FINANCING ARE EXPECTED TO MEET 
THOSE TERMS REPORTED TO EXIM BANK BY FRENCH AUTHORITIES. 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 22 May 2009 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 22 May 2009 

THERE HAS BEEN NO DIRECT CONTACT MADE BY BELGIUM WITH USG 
ON FINANCING ARRANGEMENTS. 

4.HEIDRICH WILL ACCOMPANY EXIM CHAIRMAN JOHN MOORE ON 
VISIT TO SEOUL IN EARLY SEPTEMBER FOR DISCUSSIONS WHICH 
WILL INCLUDE NUCLEAR POWER PROJECT PLANS AND FINANCING 
WITH KECO. VANCE 
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